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P 182231Z MAY 78 

FM SECSTATE WASHDC 

TO AMEMBASSY BUCHAREST PRIORITY 

UNCLAS STATE 127300 

E.O. 11652:N/A 

TAGS: EGEN/RO 

SUBJECT:CHANGES IN EXIM PRELIMINARY COMMITMENTS 

1 . ON MAY 16, 1978. EXIMBANK APPROVED CHANGES IN ITS OFFERS 
UNDER PRELIMINARY COMMITMENTS PC 3888 AND PC 3888B TO 
ELLIOTT OVERSEAS CO. AND GENERAL ELECTRIC, RESPECTIVELY, TO 
PROVIDE EXIMBANK DIRECT LOANS NOT EXCEEDING 75 PERCENT OF 
US CONTENT AND PRIVATE UNGUARANTEED FINANCING OF 10 PER- 
CENT OF US CONTENT. 

2. SINCE THE TOTAL FINANCED PORTION WOULD STILL BE REPAY- 
UNCLASSIFIED 
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ABLE IN 14 EQUAL SEMIANNUAL PRINCIPAL INSTALLMENTS PLUS 
INTEREST, THE PRIVATE FINANCING WOULD NOW BE REPAYABLE 
FROM FIRST TWO INSTALLMENTS AND EXIMBANK FROM PART OF THE 
SECOND INSTALLMENT PLUS ALL OF THE REMAINING TWELVE 
INSTALLMENTS. THUS, EXIM LOAN UNDER ELLIOTT PC WOULD NOT 
EXCEED 9 MILLION DOLLARS OR 75 PERCENT OF US CONTENT, 
WHICHEVER IS LESS AND UNDER THE GENERAL ELECTRIC PC, 3 
MILLION DOLLARS OR 75 PERCENT OF US CONTENT, WHICHEVER IS 
LESS. PLEASE ADVISE ROMCHIM AND ROMANIAN BANK FOR 
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FOREIGN TRADE ACCORDINGLY, AS WELL AS REPRESENTATIVES OF 
ELLIOTT AND GE IF THEY ARE STILL IN BUCHAREST. VANCE 
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